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Instructions:
1. Figures to the right indicate marks.
2. There are five questions in the question paper.
3. Answer any three of the following questions.
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ENGLISH VERSION
Q.1  Explain the marginal productivity theory. (14)
Q.2  Explain Pigou’s concept of welfare. (14)
Q.3  Discuss Pareto’s Optimum Social Welfare Conditions. (14)
Q.4  Discuss Theory of second best. (14)
Q.5  Write Answer Any Two. (14)

1. Euler's Theorem
Externalities

2
3. Bergson’s Social Welfare Function
4

Amartya Sen’s contribution in welfare Economics
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